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ACTING CHIEF FINANCIAL'S REPORT 


1. INTRODUCTION 

The Municipal Finance Management Act will result in sound and sustainable management of the fiscal 
and financial affairs of the Municipality.The Finance Management Grants received from National Treasury 
is assisting in capacitating the staff components in order to comply with GAMAP implementation in the forth- 
coming financial year. 

2. OPERATING RESULTS 


The overall operating results for the financial year ended 30 June 2005, are as follows: 



Actual 

Budget 

Actual 

Income 

2003/2004 

2004/2005 

2005/2005 

Operating Income for the year 

176,794,154 

202,461,405 

185,143,053 

Expenditure 

Operating Expenditure 

191,275,578 

202,033,039 

194,185,304 

Surplus/(Deficit) 

-14,481,424 

428,366 

-9,042,251 

2.1 Rates & General Services 

Income 

88,658,023 


87,936,926 

Expenditure 

104,330,421 


87,365,330 

Surplus/(Deficit) 

-15,672,398 


571,596 

2.2 Housing Services 

Income 

34,619 


32,003 

Expenditure 

51,979 


52,848 

Surplus / (Deficit) 

17,360 


-20,845 

2.3 Trading Services 

Income 

88,104,512 


97,174,123 

Expenditure 

86,890,178 


106,757,126 

Surplus / (Deficit) 

1,214,334 


-9,583,003 


The operating deficit for the year can be attributed to Charge Out in respect of Capital Project which were 
budgeted for but because of financial constraints which the municipality was expriencing were not 
carried-out. 
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3. CAPITAL EXPENDITURE AND SOURCES OF FINANCE 


The expenditure on fixed assets incurred during the year amounted to R 18 460 033 


3.1 Fixed Assets Expenditure 


30 JUNE 2004 


Rates and General Services 
Trading Services 


15,457,235 

12,781,159 

28,238,394 


30 JUNE 2005 

6,659,653 

11,800,380 

18,460,033 


3.2 Resources used to Finance Fixed Assets 


30 JUNE 2004 


30-Jun-05 


Capital Development Funds 
Consolidated Loan Funds 
Contribution from Operating Income 
Reserves and Provisions 


3,759,500 

6,120,724 

9,347,003 

9,011,167 

28,238,394 


3,515,527 

6,536,898 

2,842,270 

5,565,338 

18,460,033 


4. EXTERNAL LOANS 


Annuity Loan 
INCA Loan 

Regional Services Council 


Balance 

30/06/2004 

1,595 

348,000 

349,595 


Redeemed 

Received 

1,595 

12,126,655 

100,000 

12,228,250 


Balance 

30/06/2005 

0 

12.126.655 
248,000 

12.374.655 


During the financial year an amount of R 12 656 600 was borrowed from INCA and amount of R 631 540 was 
repaid for the loans 

5. CASH AND INVESTMENT 



30 JUNE 2004 

30 JUNE 2005 

Bank 

-5,606,482 

-11,096,126 

Investment 

7,602,692 

36,080,693 


1,996,210 

24,984,567 


6. FUNDS AND RESERVES 

Details for Funds and Reserves are on Annexture A 


7.POST BALANCE SHEET EVENTS 

Council has approved new organogram during July 2005 
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8. EXPRESSION OF APPRECIATION 

I am grateful to the Mayor, member of the Executive Committee, Councillors, Municipal Manager, and the 
Departmental Heads for the support they gave me and personnel during the year. A special word of 
thanks to Ms Tshikhudo, Ms Jordaan, Mr Radzilani and the entire Finance staff for their support and 
contribution in achieving the goals,which were set. The assistance from the office of the Auditor General is 
highly appreciated. 


K J Mphago 

Acting Chief Financial Officer 


APPROVAL OF THE FNANCIAL STATEMENTS 

The Annual Financial Statements were approved by the Accounting Officer of Makhado Municipality on 
31 August 2005 


A.F. Muthambi L.T. Nephawe (AIMFO) 

Municipal Manager Registered Municipal Accountant (Associate) 
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BALANCE SHEET AT 30 JUNE 2005 



EMPLOYMENT OF CAPITAL 

FIXED ASSETS 

LOANS REDEEMED AND OTHER CAPITAL RECEIPT 


INVESTMENTS 
LONG TERM DEBTORS 


NETT CURRENT ASSETS / (LIABILITIES) 

CURRENT ASSETS 

Inventory 

Debtors 

Short term portion of Investment 
Cash 

Short Term Portion of Long Term Debtors 

CURRENT LIABILITIES 

Provisions 

Bank 

Short Term Portion of Long Term Loan 
Creditors 


8 

9 

6 

23 

7 


10 

23 

4 

11 


300 , 547,496 

- 232 , 645,135 

67 , 902,360 


58,015 

2 , 122,950 

70 , 083,325 


61 , 966,538 


84 , 319,596 


5 , 905,340 

40 , 191,579 

36 , 022,678 

2 , 200,000 

22 , 353,058 


1 , 777,193 

11 , 055,586 

918,274 

8 , 602,005 


282 , 087,463 

- 214 , 367,963 

67 , 719,500 


58,015 

4 , 238,523 

72 , 016,038 


33 , 054,374 


61 , 479,958 


5 , 349,582 

46 , 826,739 

7 , 544,677 

8,960 

1 , 750,000 


28 , 425,584 


1 , 777,193 

5 , 615,442 

152,795 

20 , 880,154 


132 , 049,863 


105 , 070,412 







































INCOME STATEMENT FOR THE YEAR ENDING 30 JUNE 2005 


2004 

Actual 

Income 

2004 

Actual 

Expenditure 

2004 
Surplus / 
(deficit) 

SERVICE 

2005 

Actual 

Income 

2005 

Actual 

Expenditure 

2005 
Surplus / 
(deficit) 

2005 
Budget 
Surplus / 
(deficit) 

R 

R 

R 


R 

R 

R 

R 

88,658,024 

104,330,422 

-15,672,398 

Rate and General Services 

87,936,926 

87,365,330 

571,597 

4,976,888 

71,187,955 

3,742,681 

13,727,388 

86,388,183 

10,923,995 

7,018,244 

-15,200,228 

-7,181,314 

6,709,144 

Community Services 

Subsided Services 

Economic Services 

71,684,375 

2,936,190 

13,316,361 

71,609,004 

9,418,573 

6,337,752 

75,371 

-6,482,383 

6,978,609 

1,998,213 

6,046,595 

-3,067,920 

34,619 

51,979 

-17,360 

Housing Services 

32,003 

62,848 

-30,844 

38,720 

88,104,512 

86,890,178 

1,214,334 

Trading Srvices 

97,174,123 

106,757,126 

-9,583,003 

-5,443,974 

88,727,262 

191,272,579 

-14,475,424 

TOTAL 

185,143,053 

194,185,304 

-9,042,250.72 

-428,366 


-3,602,622 

-18,078,046 

33,380,908 

15,302,862 


Appropriation 

Nett Surplus for the year 

Unappropriated surplus at the beginning of the year 
Unappropriated surplus at the end of the year 


9,089,466 

47,216 

15,302,862 

15,350,078 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2005 


NOTES 2005 
R 


2004 

R 


CASH RETAINED FROM OPERATING ACTIVITIES 29,463,870 14,294,073 


Cash generated by operations 

18 

33,029,980 


23,487,578 

Investment income 

16 

852,400.5 


100,000 

(increase) / Decrease in Working Capitai 

19 

-4,418,510 


-9,293,140 

Less Externai interest paid 

27 

29,463,870 

0 


14,294,438 

-365 

Cash avaiiabie from operations 

Cash contribution from the pubiic and the State 

Nett proceeds from saie of fixed assets 


29,463,870 


14,294,073 

0 


CASH UTILISED FOR INVESTMENT ACTIVITIES 


Investment in Fixed Assets 5 -18,460,033 -28,238,376 


NET CASH FLOW 11,003,837 -13,944,303 


CASH RESULT OF FINANCING ACTIVITIES 


Increase / (Decrease) in Long Term Loans 

20 

12,025,060 


■154, 

,176 

(increase) / Decrease in Short Term Loans 

21 




0 

(increase) / Decrease in Cash investment 

22 

-28,478,001 

18 

,413, 

,232 

(increase) / Decrease in Cash 

23 

5,449,104 

12 

,257, 

,157 

NETT CASH (GENERATED) / UTILISED 


-11,003,837 

30, 

,516, 

,213 
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NOTES TO THE FINANCIAL STATEMENT AS AT 30 JUNE 2005 


1 STATUTORY FUNDS 

Capital Development Fund 
Insurance Fund 
Endowment Fund 
Town Planning Fund 
Town Establishment Fund 
Community Facilities Fund 
Bursary Fund 
Land Trust Fund 
Housing Fund 


2 RESERVES 

Tariff Stabilisation 
Electricity 
Giyani Power Line 
Water 

Maintenance 
Loss of Rentals 
Vehicles & Equipment 


3 TRUST FUNDS 

Road Subsidy Fund 

Parking Facilities Fund 

Parking Meter Trust Fund 

NDC 

PHP 

NER 

Dzata Ruins 

Finance Management Grant 
Drought Relief 

Municipal Infrastructure Grant 
PHP Nngwekhulu 
PHP Nthabalala 


4 LONG TERM LIABILITIES 

Regional Service Council Loan 
INCA Loan 
Annuity Loans 

Less Payable within next 12 months 


2005 

2004 

R 

R 


53,363,258 

50,020,550 

-2,857,932 

-1,354,200 

5,349,240 

5,493,592 

8,159,131 

8,145,277 

1,357,650 

-1,979,663 

8,986 

8,986 

-704,472 

-744,567 

3,421,493 

2,989,783 

70,897 

70,897 


68,168,249 62,650,655 


537,965 

2,949,913 

3,872 

92,620 

-114,484 

3,469,887 

537,965 

2,949,913 

0 

0 

3,872 

92,620 

-234,483 

3,349,887 

14,819 

14,819 

593,264 

577,332 

47,088 

47,088 

86,098 

644,968 

11,046,525 

14,869,491 

994,297 

1,035,927 

576,869 

1,038,397 

1,081,953 

1,469,680 

4,549,187 


5,300,000 


1,936,000 


3,392,000 


29,618,099 

19,697,702 


248,800 

348,800 

12,126,655 


0 

1,595 

12,375,455 

350,395 

-918,274 

-152,795 

11,457,180 

197,600 


Annuity Loans carries interest at a rate of 10% p.a. and CLF at 4.73802% 
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NOTES TO THE FINANCIAL STATEMENT AS AT 30 JUNE 2005 



2005 

2004 

5 FIXED ASSETS 

R 

R 

Fixed assets at the beginning of the year 

282,087,463 

253,849,087 

Capital expenditure during the year 

18,460,033 

28,238,376 

Less: Assets written off, tranfered, or disposed during the year 



Total Fixed Assets 

300,547,496 

282,087,463 

Less: Loans redeemed and other capital receipts 

232,645,135 

214,367,963 

Nett Fixed Assets 

67,902,360 

67,719,500 


Refer to Annexure C and Director Finance Report for further details 

6 INVESTMENTS 

Short term Deposit 

36,022,678 

7,544,677 

Housing Guarantees 

58,015 

58,015 


36,080,693 

7,602,692.26 

Short term portion of Investments 

-36,022,678 

-7,544,677 

Total Investments 

58,015 

58,015 

Surplus funds are were invested in the call account 

7 LONG TERM DEBTORS 

Railway facilities 

8,163 

10,537 

Housing Loans 

6,179 

11,208 

Motor Loans 

2,070,061 

3,546,583 

Study Loans 

38,770 

79,093 

Sale of Stands 

2,199,776 

2,341,102 

Sub Total 

4,322,950 

5,988,523 

Less Short Term Portion of Long Term Debtors 

-2,200,000 

-1,750,000 


2,122,950 4,238,523 


8 INVENTORY 

Inventory represent maintenance and consumable stores 

5,905,340 

5,905,340 

5,349,582 

5,349,582 

9 ACCOUNTS RECEIVABLE 

Current Debtors 

Less: Provision for Bad Debts 

49,758,864 

-9,567,285 

40,191,579 

56,394,024 

-9,567,285 

46,826,739 

10 PROVISIONS 

Leave Reserve Fund 

Disaster Fund 

1,709,289 

67,903 

1,709,289 

67,903 


1,777,193 

1,777,193 
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NOTES TO THE FINANCIAL STATEMENT AS AT 30 JUNE 2005 



2005 

2004 

11 ACCOUNTS PAYABLE 

R 

R 

Trade Creditors 

7,066,215 

7,305,382 

Other Creditors 

649,663 

616,583 

Amounts paid in Advance 

899,415 

4,138,718 

Suspense Accounts 

-131,932 

8,707,091 

Other Deposit 

118,645 

112,380 


8,602,005 

20,880,154 


12 DEPOSITS 

Electricity and Water 

3,986,370 

3,986,370 

3,871,706 

3,871,706 

13 ASSESSMENT RATES 

Assessment rates 

7,360,510 

6,613,030 

The general valuation came into effect at 01 Jully 1994. The basic assesment rate is 8.20 cents in the 

Rand on land value. A rebate of 40% was granted under certain condition of pensioners and the needy 
elderly rate payers. A new valuation roll was compiled on 4 January 2000, but not implemented. Due to 
the larger area a new valuation roll will be implemented on 01 Jully 2006 with the implentation of 

Property Raes Act. 

14 COUNCILLOR'S REMUNERATION 

Mayor's Allowance 

Speaker Allowance 

Management Committee Allowance 

Councillor's Allowance 

Traditional Leader's Allowance 

323,887 

132,054 

37,800 

294,234 

117,504 

1,056,902 

3,569,742 

37,800 


493,741 

5,076,182 

15 AUDIT FEES 

Internal Audit Fees 

External Audit Fees 

352,632 

367,402 

428,845 

306,330 


720,034 735,175 


16 FINANCE TRANSACTIONS 

Total external interest earned or paid 

Interest earned 

852,400 

100,000 

Interest paid 

Capital costs charged against the operating account 

Interest: External 

934,547 

1,498,795 

Internal 

4,906,053 

3,759,500 

Redemption: External 

631,540 

3,487,299 

Internal 

9,238,024 

6,023,271 


15,710,164.53 

14,768,865 
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NOTES TO THE FINANCIAL STATEMENT AS AT 30 JUNE 2005 


2005 2004 

R R 

17 Appropriation 

Unappropriated Surplus at the Beginning of the Year 15,302,862 33,380,908 

Operating Surplus / (Deficit) for the year -9,042,251 -14,475,424 

Appropriation for the year 9,089,466 -3,602,622 

Unappropriated Surplus / (Deficit) at the End of the Year 15,350,078 15,302,862 


18 CASH GENERATED BY OPERATIONS 


Surplus for the year 


-9,042,251 -14,475,424 


Adjustment of previous year's Operating Transactions 


485,769 


Contributions Charged against Income 2,962,270 10,981,167 


Captal Development Fund 



1,500,000 

Community Facilities Fund 




Provisions and Reserves 

120,000 


120,000 

Suspense Accounts 




Fixed Assets 

2,842,270 


9,011,167 

Bursary Fund 



350,000 


Capital Charges 
Interest Paid 
To internal Funds 
On External Loans 
Redemption 
From Internal Advances 
From External Loans 
Deffered Costs Written Off 


4,906,053 

934,547 

9,238,024 

631,540 


5,258,295 

365 

9,510,870 

154,176 


Investment Income (Operating Account) 

Non-Operating Income 
Nett Income from Fund 
Trust Fuds, Reserves and Provisions 

Expenditure Charged against Provisions and Reserves 


852,400 -100,000 

6,551,664 

13,586,394 

22,547,395 -8,465,697 


33,029,980 23,487,578.79 


18 




NOTES TO THE FINANCIAL STATEMENT AS AT 30 JUNE 2005 


2005 2004 

R R 

19 (INCREASE) / DECREASE IN WORKING CAPITAL 

(Increase) / Decrease in Inventory -555,758 -396,770 

(Increase) / Decrease in Accounts Receivable 8,300,733 -7,012,498 

Increase / (Decrease) in Accounts Payable -12,163,485 -1,883,872 

-4,418,510 -9,293,140 


20 INCREASE / (DECREASE) IN LONG TERM BORROWINGS 

Loans Raised 

12,656,600 

0 

Loans Repaid 

-631,540 

-154,176 


12,025,060 

-154,176 

21 INCREASE / (DECREASE) IN SHORT TERM BORROWING 

Loans Raised 


0 

Loans Repaid 


0 


0 

0 

22 (INCREASE) /DECREASE IN EXTERNAL INVESTMENTS 

INVESTMENTS MADE 

28,478,001 


INVESTMENTS REALISED 


1,841,323 


28,478,001 

1,841,323 

23 (INCREASE) / DECREASE IN CASH ON HAND 

Cash Balance at the beginning of the year 

-5,606,482 

6,650,675 

Less: Cash Balance at the end of the year 

-11,055,586 

-5,606,482 


5,449,104 

12,257,157 


24 PENSION AND RETIREMENT BENEFITS 

Officials belong to the following Pension / Provident Fund 

1 Joint Municipal Pension Fund 

2 Municipal Gratuity Fund 

3 National Fund for Municipal Workers 

4 SAMWU Provident Fund 

Council contribute 22% to this benefits whilst Official contribute 
between 7.5% and 9% 


25 CONDITIONAL LIABILITIES AND CONTRACTUAL OBLIGATIONS 

Collateral Guarantees by Makhado Municipality in respect of Housing 

Loans to employees. 58,015 58,015 
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STATUTORY FUNDS, TRUST FUNDS AND RESERVES 


ANNEXURE A 



Balance at 

during the 

Interest on 

Other 

Expenditure 

Balance at 


30/06/2004 

year 

Investments 

Income 

during the year 

30/06/2005 


R 

R 

R 

R 

R 

R 

STATUTORY FUNDS 

Capital Development Fund 

50,020,550 

3,342,708 




53,363,257.44 

Insurance Fund 

-1,354,200 

-1,503,733 




-2,857,932.30 

Endowment Fund 

5,493,593 

-84,786 



-59,568 

5,349,239.74 

Town Planning Fund 

8,145,277 

13,854 




8,159,130.92 

Town Establishment Fund 

-1,979,663 

3,337,313 




1,357,649.72 

Community Facilities Fund 

8,986 





8,985.85 

Bursary Fund 

-744,567 

40,095 




-704,472.42 

Land Trust Fund 

2,989,783 

431,710 




3,421,493.21 

Housing Reserve Fund 

70,897 





70,896.65 


62,650,655 

5,577,161 

0 

0 

-59,568 

68,168,249 


TRUST FUNDS 


Road Subsidy Fund 

14,819 


Parking Facilities Fund 

577,332 

15,931 

Parking Meter Trust Fund 

47,088 


NDC 

644,968 


PHP 

14,869,491 


NER 

1,035,927 


Dzata Ruins 

1,038,397 


FMG 

1,469,680 

1,000,000 

Drought Relief 


7,000,000 

MIG 


5,300,000 

PHP Nngwekhulu 


1,936,000 

PHP Nthabalala 


3,392,000 


19,697,703 18,643,931 




14,819.48 

593,263.74 

47,087.60 

-558,870 


86,097.88 

-3,822,965 


11,046,525.13 

-41,630 


994,296.59 

-461,528 


576,868.87 

-1,387,727 


1,081,952.90 

-2,450,813 


4,549,187.39 

5.300.000. 00 

1.936.000. 00 

3.392.000. 00 
0.00 

-8,723,534 

0 

0 29,618,099.58 


RESERVES 
Tariff Stabilization 
Electricity 
Giyani Power Line 
Maintenance 
Loss of Rentals 
Vehicles & Equipment 


537,965 

2,949,913 

3,872 

92,620 

-234,484 120,000 

3,349,887 120,000 0 0 


537,965.15 
2,949,913.00 
3,872.04 
92,619.88 
-114,483.53 
0 3,469,887 


19 


ANNEXURE B 

EXTERNAL LOANS AND INTERNAL ADVANCES 


EXTERNAL LOANS 


Annuity Loans 

Department of Constitutional Development 

1986 @ 2 % interest & redemption for 10 years @18.75% 

INCA Loan 

Regional Services Council Loan 


INTERNAL LOANS TO BORROWING SERVICES 


Consolidated Loan Fund 
Capital Development Fund 


Balance at 
30/06/2004 

R 

Received 
during 
the year 

R 

Redeemed 
or written 
off during 
the year 

R 

Balance at 
30/06/2005 

R 

1,595 


-1,595 

0 

348,800 

12,656,600 

-529,945 

-100,000 

12,126,655 

248,800 

0 

350,395 

12,656,600 

-631,540.32 

12,375,455 




Redeemed 



Received 

or written 


Balance at 

during 

off during 

Balance at 

30/06/2004 

the year 

the year 

30/06/2005 

R 

R 

R 

R 

32,909,676 

3,745,704 

-3,657,799 

32,997,581 

34,459,428 

3,515,527 

-5,580,225 

32,394,730 

67,369,104 

7,261,231 

-9,238,024 

65,392,310 


EXTERNAL LOANS PLUS INTERNAL ADVANCES 


67,719,499 19,917,831 -9,869,564 


77,767,765 








ANALYSIS OF FIXED ASSETS 


ANNEXURE C 


Expenditure 


Budget 

Balance at 

Expenditure 

Written off 
transferred 
or disposed 
during 

Balance 

2003/2004 

SERVICE 

2004/2005 

30/06/2004 

2004/2005 

the year 

30/06/2005 

R 


R 

R 

R 

R 

R 


15,457,235 


12,733,415 


357,879 

316,074 


1,580,188 

3,028,641 

27,093 

6,085,287 

1,160,163 


178,091 


1,656,344 


1,656,344 


1,067,476 


131,185 

936,291 


RATE AND GENERAL SERVICES 

COMMUNITY SERVICES 

Administration 

Cemetary 

Civil Defence 

Health Services 

Incorporated Areas 

Stores 

Public Works 

Council's General Expenses 

Municipal Secretariat 

Technical Services 

Financial Services 

Swimming Pool 

Railway Facilities 

Fixed Properties 

Traffic Services 

VIeifontein 

Workshop 

SUBSIDISED SERVICES 
Civil Buildings 
Fire Brigade & Ambulance 
Library 

Parks & Recreation 

ENONOMICAL SERVICES 

Licensing 

Cleansing 

Sewerage 


18,165,425 


154,478,073 


6,659,653 


161,137,727 



0 HOUSING SERVICES 
I Economical Housing 


413,361 

413,3611 


413,361 


413,3611 


12,781,159 TRADING SERVICES 


57,339,207 


127,196,049 


11,800,379 


138,996,429 


12,045,737 

Electricity 

14,815,000 


106,738,134 


8,968,328 




115,706,462 

735,422 

Water 

42,524,207 


20,106,407 


2,832,052 




22,938,459 


Aerodrome 



351,508 






351,508 


28,238,394 


75,504,632 282,087,484 


18,460,033 


300,547,517 


CAPITAL RECEIPTS 
9,011,167 Contribution from Income 
6,177,448 Loans Redeemed and Advances 
12,834,282 Grants and Subsidy 


2,842,270 

7,184,899 

8,432,864 


NETT FIXED ASSETS 

















ANNEXURE D 


ANALYSIS OF OPERATING INCOME AND EXPENDITURE FOR THE YEAR ENDED 30 JUNE 2005 


ACTUAL 


ACTUAL 

BUDGET 

2004 


2005 

2005 

R 


R 

R 


INCOME 



6,613,030.42 

Assessment Rate 

7,360,510 

5,948,445 

13,658,045.32 

Water 

15,736,565 

21,380,255 

3,577,292.45 

Sanitation 

3,811,934 

3,820,750 

74,445,018.40 

Electricity 

81,434,593 

77,903,360 

2,842,060.00 

Refuse removal 

3,087,500 

2,950,540 

50,659,684.33 

State and Provincial Grants and Subsidy 

47,401,435 

47,401,000 


R.S.C. Subsidies 



25,002,023.22 

Income from Tariffs, Service Charges, etc. 

26,310,517 

43,057,055 

176,797,154.14 


185,143,053.00 

202,461,405 


EXPENDITURE 



69,573,441.00 

Salaries and Allowances 

78,495,977 

74,450,270 

57,933,950.29 

General Expenses 

61,454,879 

60,741,455 

32,671,155.19 

Repairs and Maintenance 

24,783,406 

36,768,985 

14,723,037.60 

Capital Charges 

15,710,165 

18,323,134 

9,011,166.79 

Contribution to Fixed Assets 

2,842,270 

524,500.00 

3,570,000.00 

Contribution to Funds 

590,203 

17,615,100 

37,002,879.72 

Bulk Purchases 

41,940,407 

40,543,815 

224,485,630.59 

Gross Expenditure 

225,817,306 

248,967,259 

-33,213,052.40 

Less: Amounts Recharged 

-31,632,002 

-46,934,220 

191,272,578.19 

Nett Expenditure 

194,185,304 

202,033,039 





-14,475,424.05 

Surplus / (Deficit) 

-9,042,251 

428,366 
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ANNEXURE E 


DETAILED INCOME STATEMENT FOR THE YEAR ENDING 30 JUNE 2005 


88,658,022 

71,187,954 

0 

24,751 

6,613,030 

111,547 

0 

0 

0 

5,815,159 

761,968 

60,534 

50,659,684 

0 

68,906 

0 

0 

4,959,450 

25,186 

0 

311,131 
1,776,608 
0 

3,742,681 

2,447,621 

1,226,303 

54,361 

14,396 

13,727,387 

7,308,035 

2,842,060 

3,577,292 


88,104,512 

74,445,018 

13,658,046 

1,448 


2004 

Actual 

expenditure 

R 

104,330,421 

86,388,182 

223,459 

455.435 
0 

4,831,068 

0 

628,943 

67,674 

34,573,542 

11,472 

11,870,723 

19,315,219 

965,344 

1,925,071 

708,632 

760.436 
2,745,759 

611,244 

426,509 

35,226 

4,534,661 

1,697,765 

10,923,995 

2,226,260 

2,852,427 

570,807 

5,274,501 

7,018,244 

1,304,322 

2,417,844 

3,296,077 


86,890,178 

75,404,595 

11,305,152 

180,431 


176,797,153 191,272,578 


2004 

Surplus/ 

(Deficit) 

R 

-15,672,399 

-15,200,228 

-223,459 

-430,683 

6,613,030 

-4,719,521 

0 

-628,943 

-67,674 

-28,758,382 

750,495 

-11,810,189 

31,344,465 

-965,344 

-1,856,165 

-708,632 

-760,436 

2,213,690 

-586,059 

-426,509 

275,906 

-2,758,053 

-1,697,765 


RATE AND GENERAL SERVICES 

COMMUNITY SERVICES 

Administration 

Cemetary 

Assessment Rates 

Health Services 

Grant in Aid & Donation 

Strategic Development Services 

Corporate Services 

Incorporated Areas 

Stores 

Public Works 

Council's General Expenses 
Municipal Secretariat 
Technical Services 
Protection Services 
Human Resources 
Financial Services 
Swimming Pool 
Railway Facilities 
Fixed Properties 
Traffic Services 
Munipal Management 


-7,181,314 SUBSIDISED SERVICES 
221,361 Civil Buildings 
-1,626,125 Fire Brigade & Ambulance 
-516,446 Library 
-5,260,105 Parks & Recreation 

6,709,144 ENONOMICAL SERVICES 
6,003,713 Licensing 
424,216 Cleansing 
281,215 Sewerage 


-17,360 HOUSING SERVICES 

-17,574 Sub economical Housing 
214 Economical Housing 

1,214,334 TRADING SERVICES 

-959,577 Electricity 
2,352,893 Water 
-178,983 Aerodrome 

-14,475,424 NET SURPLUS FOR THE YEAR 

-3602622 Adjustment on Appropriation 


87,936,926 

71,684,375 

0 

23,267 

7,360,510 

108,038 

0 

0 

0 

6,168,947 

216,977 

54,134 

47,482,275 

0 

106,276 

147,263 

1,071,971 

6,204,372 

28,535 

0 

259,357 
2,452,453 
0 

2,936,190 

2,522,516 

277,662 

51,722 

84,290 

13,316,361 

6,416,927 

3,087,500 

3,811,934 


33380908 Unappropriated Surplus at beginning of the year 
15,302,862 Unpprppriated surplus at year end of the year 


2005 

Actual 

expenditure 

R 

87,365,330 

71,609,004 

147,849 

413,035 

0 

6,950,400 

0 

825,350 

1,018,374 

10,339,306 

-895,246 

9,487,622 

9,840,957 

4,725,330 

18,214,414 

1,721,190 

1,520,123 

-107,498 

619,325 

427,458 

18,587 

4,698,939 

1,643,490 

9,418,573 

2,130,626 

662,480 

444,258 

6,181,210 

6,337,752 

1,409,466 

2,376,149 

2,552,137 


97,174,123 

81,434,593 

15,736,565 

2,966 


106,757,126 

95,643,641 

10,940,110 

173,375 


185,143,053 194,185,304 


2005 
Surplus / 
(deficit) 

R 

571,597 

75,371 

-147,849 

-389,768 

7,360,510 

-6,842,362 

0 

-825,350 

-1,018,374 

-4,170,358 

1,112,223 

-9,433,488 

37,641,318 

-4,725,330 

-18,108,138 

-1,573,927 

-448,152 

6,311,870 

-590,790 

-427,458 

240,770 

-2,246,486 

-1,643,490 

-6,482,383 

391,890 

-384,818 

-392,536 

-6,096,919 

6,978,609 

5,007,461 

711,350 

1,259,798 


-9,583,003 

-14,209,049 

4,796,455 

-170,410 

-9,042,251 

9,089,466 


2005 
Budget 
Surplus / 
(deficit) 

R 

4,976,888 

1,998,213 

139,195 

567,015 

-5,948,445 

241.000 
0 

1,543,305 

849,885 

3,968,329 

-654,275 

11,939,465 

-20,967,978 

1,580,320 

2,523,020 

982,780 

1,229,212 

-838,905 

643,610 

286,430 

-290,065 

2,886,070 

1,318,245 

6,046,595 

-870,180 

34,000 

584,860 

6,297,915 

-3,067,920 

-2,762,100 

-405,820 

100.000 


-5,443,974 

-4,483,694 

-1,243,455 

283,175 
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